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W-3 -0\
The Deputy Commissioner/Director, 15

Kendriya Vidyalaya Sangathan,
All Regional Offices & ZIETs

Subject :  Remittance of NPS funds solely through electronic mode (NEFT/RTGS) from
01.04.2014.

Sir/Madam,

A copy of the GO! Min of HRD letter No 19-15/2004-IFD. Vol-1V dated 31.01.2014
alongwith its enclosures on the captioned subject is forwarded for your igformation and further
necessary action.

(Rajesh Yaday)
Enclosure - As above. Deputy Commissioner (Fin.)

Copy to :-
1. Sh Partap Singh , Deputy Secretary, IFD, MHRD , UT -2 Section, New Delhi for information
with reference to their letter No 19-15/2004-1FD. Vol-1V dated 31.01.2014 .
% Deputy Commissioner, EDP Cell, KVS (HQ), New Delhi with the request to place this
circular in website for information of all concerned.



" .SPEED POST
No.19-15/2004-IFD. Vol-IV f
Government of India o
Ministry of Human Resource Development
Depariment of Higher Education
Integrated Finance Division

Shastri Bhawan, New Delht
31" January, 2014
To

Heads of All Autonomous Bodies
Under Ministry of Human Resource Development
Subject:  Remittance of NPS funds solely through electronic mode (NEFT/RTG‘S) from 1% Apnl

2014,

Sir,

W I'am dlfPCled to refer to Pensmn Fund Regulatorv & Developmant Authontv 5 Ietter No SR
f FRDA/19/1/16 dated 10% January 2014 (copy enclosed) on the above mentioned: ubject As per R
- the extant system, remittance of NPS funds to. the Trustee Bank is: permetted through phymcai as :

well as electronics mode. - PFRDA has now decaded 1o dtscontmue the remlttance of NPS.

contribution funds throush physical instruments and to accept remltrame soleiv through L
electronic mode from 1* April, 2014. - '

All the Autoncmous Bodies uhdu the Department of Higher education and. Department of
School Education and Literacy are therefore, reqLesLed that the lnstructlons on the above subject
~ may be foliowed scrupulously.

,YoUrs faithfully

ey

- oy Dy
’ {Partap Singh)” .- .-
DeputySerretaryto the Govt. ofIndia -~ = =

Ene! As above . - 338"‘7@§/

Copy to :- All Bureau Heads in Mmlstry of Human Resource Development wuth copy of
EDNCY s loddm o MA . e A

PFRDS's letter dated 10.01.2014 with the request to kindly ensure compliance of the revised
instructions on remittance of NPS funds in the Autonomous Bodies etc under their administrative

control
et g

V\«Vy . . £ (Partap Singﬁ)' ": :
C;(» w Deputy Secretary to the Govt. of India
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- , Fension Fund Regulatory
& Development Authority
1stFloor, ICADR Building,
Plot No. 6, Vasant Kury
Institutional Area, Fhase - 1,
New Delhi - 110070
| ' Tel : 011-26897948/26897949
To, Fax :011-26897938

Mr. Yogendra Tripathi

JS & FA

Department of Higher Education, Ministry of HRD
Room No. 122-A, C-Wing, First Floor

Shastri Bhawan, Dr. Rajendra Prasad Road

New Delhi- 110001 === i _ :
File No. - PFRDA/19/1/16

Date: 10" January 2014
Dear Madam, '

Remitfance of NPS funds solely through eiectronic mode {NEFT/RTGS)
# from 01 April 2014

Under the extant system, remittance of NPS funds to the Trustee Bank (Axis
Bank) is permitted through physical as well electronic mode.

2. It has been observed that the following problems are being faced on account of
a remittance of NPS contribution funds through physrcai instruments, thus affecting the
timely investment of funds:
a.) Higher percentage of rejectlon of uOﬂU’lbUflOﬂSf funds return o '
b.) Delays due to cheque clearlng activity :
? Q . &_g’ . ERR 5 incrdences of cheque rejection due to financial/ techmc*al reasons.
| 3. Taking cognrzance of ‘and to obwate the aforementloned issues, ‘PFRDA has
decided to discontinue ‘the ‘remittance of NPS' contribution: funds through physical
instruments and to accept-remittance solely through electronic mode from 01 April 2014.
: Kindly refer to the attached circular no. PFRDA/2014/01/CSG/1: dated 08-01-2014 in this

o regard, All the concerned “uploading offices under your 3ur|sd|ct|0n may be intimated
;4) 1]'{‘1 L about the change for necessary compliance. s ‘

| 4, The overall procedure for remittance of funds to Axis Bank (Trustee Bank),
£) 'H< - Matching & Booking (M&B) of Subscriber Contribution Files (SCFs ). and the receipt of
| funds from it shall remain unchanged.’

7 .,,lj;“‘t" With Regards, : L : .
1\9'? ‘9'}“ i |
‘@\il{li (L’ O S S | Yours Singerely

8%_(,/0)&5’?& o »i | 'Pravee Kumer

Deputy General Manager

Enciosure: Circular no. PFRDA2014/01/CSG/ dated 09-01-2014

£\
\ :
~ %o -CC:Ms. Vibha Pandey, Chief Controller of Accounts, Department of Higher Education,
BN - Ministry of HRD, Room No.515, C-Wing, Shastri Bhawan, New Delhi- 110001
. W ST/ F.T
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CIRCULAR
Mz

PRAC

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY

PFRDA/2014/01/CSGH Date: 09* January 2014

To,

All Central Governmerﬁ Ministries &
State Governmenis :

Dear Si/Madarm,

Remittance of NPS funds éo_lely through_electronic mode (NEFT/RTGS) l '
| - from 01 Aprii 2014 R |

1. The = Circulars no. PFRDA/2013/10/CRTB/1 dated 30t April 2013 and

PFRDA/2013/12/CRTB/2 dated 31 May 2013 may be referred. o

2.1t has. been observed that the foliowing; problems are présently being faced on
account of remittance'. of NPS contribution funds thrqugh.physical instruments; -

a.) Higher percentage of rejection of cohtribﬁtiohs/' funds return
b.) Delays due to cheque_cléaring‘aéfi\)ity ' '
¢.) Incidences of cheque rejection due to financial/ technical reasons.

3. All the aforementioned issues affect the timely.investments of the subscribers thus
‘adversely impacting their pension corpus accumulation. To obviate the aforesaid
-concerns, and in compliance of CVC instructions issued vide Office Order No.
120/4/04 File No, 98/0RD/1 dated 06-04-2004 PFRDA has decided to discontinue the
-remittance .of NPS contribution funds through physical instruments and to accept

- remittance solely through electronic mode from 01% April 2014, ‘




4. Accordingly from 01t April 2014 onwards, all the nodal offices remitting NPS
contributions have to mandatorily remit NPS Contributions through electronic mode
i.e. NEFT/ RTGS only. : -

5. The overall procedure for remittance of funds to Axis Bank (Trustee Bank), matching
& booking of Subscriber Contribution Files (SCFs) and the receipt of funds from it
shall remain unchanged.

6. This circular may be sent to all the nodal offices under your jurisdiction for necessary
action/ compliance.

7. The contact details of NPS:€ell at Axis Bank is as follows:

First iLevel of Contact:

Phone No.

S No. | Contact Person Designation

F
1 Mr Abhishek;Gautam

Senior Manager

022-24253678

2 | Dakshesh Bgrbhayé | SeniorﬂManv_algér 022 24253639
3| MrYash Mayekar Senior Manager 022 24253628
-—Second Level of Contact:
S No. | Contact Person Designatic’m Phone No,

-1 | Mr Debraj Saha Assistant Vice President - | 011 43506532

Deputy Vice President 022 24253680

2 Mr Piyush K-8Singh

The Circular has also been placed on PFRDA website at http://www.pfrda.org.in

Yours faithffflly,

(Ashish Kumar)
General Manager



